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PRESS RELEASE – March 2nd, 2020  
 
Financial Transparency Coalition’s reaction to the launch of United Nations’ High-level Panel on 
International Financial Accountability, Integrity and Transparency for Achieving the 2030 Agenda (FACTI) 
 
Today’s launch of the UN’s High-Level Panel on International Financial Accountability, Integrity and 
Transparency for Achieving the 2030 Agenda (herein ‘FACTI panel’) is a significant acknowledgement by the UN 
of the importance of challenging illicit financial flows (IFFs) and their corrosive impact on the potential to fulfil 
the Sustainable Development Goals (SDGs).  
 
The Financial Transparency Coalition underlines the messages of the letter on the FACTI Panel by the Civil Society 
Financing for Development Group submitted to the presidents of the UN Economic and Social Council (ECOSOC) 
and UN General Assembly (UNGA) in response to the Panel’s launch.1 In particular the submission advises the 
Panel to build on existing work conducted by the UN General Assembly, as well as endorse the African Union 
Assembly Special Declaration on Illicit Financial Flows2 and the summary report of the 2019 UN High-Level 
Meeting on Illicit Financial Flows3, thereby confronting head-on the challenges pertaining to addressing both 
tax avoidance and evasion and embrace the opportunity to expand the scope of the UN’s engagement with the 
issue of IFFs, including tax-related IFFs above all.  
 
In contrast, the hostile response of a limited group of member states to the Panel’s original announcement in 
February is troubling given the lack of progress in multiple forums to address the issue of IFFs adequately and 
the lack of transparency and accountability in the global financial system in which IFFs thrive.4   
 
This lack of progress also means that gender dimensions of IFFs and their impact upon marginalized populations 
will remain unexplored, as demonstrated by gender and human rights analysis of IFFs. Such analysis also 
contradicts the narrow definition of Illicit Financial Flows that does not consider revenue lost due to IFFs.5 
 
Sargon Nissan, Executive Director of the FTC, said: “The impact of High-Level Panels such as FACTI relies on their 
capacity to convene all relevant voices and draw on appropriate expertise and leadership. They must resist 
pressure from states with less interest in change to narrow its scope and the temptation to consider only limited 
dimensions of the problems of financial accountability, integrity and transparency. Without a comprehensive 

 
1 Civil Society FfD Group’s Input on the High-level Panel on International Financial International Financial Accountability, Integrity and 
Transparency for Achieving the 2030 Agenda, Letter; published 25 February, 2020; www.csoforffd.org, accessed 26.02.202 
2 https://au.int/sites/default/files/documents/29831-doc-assembly_declaration_on_illicit_financial_flow_-_english.pdf 
3 https://www.un.org/pga/73/wp-content/uploads/sites/53/2019/07/Summary-HLM-IFF.pdf 
4 http://webtv.un.org/meetings-events/economic-and-social-council/watch/joint-briefing-by-the-presidents-of-the-general-
assembly-and-the-economic-and-social-/6127340509001/?term= 
5 See for example report of FTC members Christian Aid, CBGA and Fundacion SES, September 2019, Trapped in Illicit Finance How abusive tax and 
trade practices harm human rights: https://www.christianaid.org.uk/sites/default/files/2019-09/trapped-in-illicit-finance-report-sep2019.pdf 
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https://www.christianaid.org.uk/sites/default/files/2019-09/trapped-in-illicit-finance-report-sep2019.pdf


focus, including on processes led by non-UN institutions such as the OECD, then global reform will continue to 
fall short of what is required.” 
 
Patricia Miranda of FTC member Latindadd and current chair of the Coalition, said: “FACTI is confronting the 
multi-faceted policy challenge of reforming a financial system still characterized by opacity and the abuse of tax 
systems for avoidance and evasion of tax obligations. All countries, and those in the global South above all, are 
made worse off by illicit financial flows and their corrosive effect on countries’ ability to fulfil citizens’ needs and 
basic rights. The UN panel can and must see its role as addressing this problem comprehensively.”  
 
 
 
Notes to Editors 
 
The Financial Transparency Coalition (FTC) is a global civil society network, operating as a collaborative coalition of 
twelve civil society organisations based in every region of the world. The FTC works to curtail illicit financial flows 
through the promotion of a transparent, accountable and sustainable financial system that works for everyone. 
 
The members of the Financial Transparency Coalition are the Asian Peoples Movement on Debt and Development, 
Centre for Budget and Governance Accountability, Christian Aid, European Network on Debt and Development, 
Fundación-SES, Global Financial Integrity, Global Witness, Latin American Network on Debt, Development and Rights, 
Pan-African Lawyers Union, Tax Justice Network, Tax Justice Network Africa, and Transparency International. 
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